PAYMENT TERMS

Proposals must include a proposed schedule of payment. The following conditions must be incorporated into the payment schedule:

A. The University will not make prepayments for goods or services.

B. Milestone progress payments may be proposed, however, payment must represent an accurate percentage of the entire project progress. 

C. At minimum, 15% of the total project sum will be retained by the Owner until the project has been "Accepted" as defined in this RFP.

PAYMENT TERMS

May be negotiated with contractor.

PAYMENT TERMS

The University pays our invoices Net 30 days after receipt of a properly completed invoice or per WI State Statue 16.528, (Prompt Pay Policy). It is appropriate to pay these 1% per month and 12% per year if we are negligent in paying within the appropriate timeframe.  The Vendor does not need to invoice if interest is due, the University will prepare and send the Vendor a check for the payment of interest if the University determines that we were negligent. 
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